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Newly Available NIPA Tables

As part of the annual revision of the national income and The August 2005 issue of the Survey or CURRENT Busi-
product accounts (NIPAs), this report presents NIPA ness includes an article that describes the annual revision;
tables 3.15.1-3.15.6, tables 3.16-3.19, and tables 8.1-8.6. it also includes most of the full set of NIPA tables. Table
Revisions for tables 3.18B and 3.19 begin with 1993. The 7.19 was published in the September issue.

tables are available on BEA’s Web site <www.bea.gov>. Tables 2.9 and 7.20 will be published in the Novem-
ber SURVEY.
Table 3.15.1. Percent Change From Preceding Period in Real Table 3.15.2. Contributions to Percent Change in Real Government
Government Consumption Expenditures and Consumption Expenditures and Gross Investment by Function
Gross Investment by Function
[Percent] Line | 2001 2002 2003 2004
Percent change at annual rate:
Line| 2001 2002 2003 2004
Government .............ccoooennnnene 1 34 44 28 2.2
Government 1 34 44 2.8 22 Ppercentage points at annual rates:

General public service 2 33 39 09 34 General public service 2 0.32 0.37 0.09 0.31
National defense ... 3 3.9 74 8.8 7.0 National defense. 3 0.84 1.59 1.98 1.67
Public order and safet 4 34 44 17 23 Publicorder and s 4 0.39 050 0.19 0.26
Economic affairs..... 5 26 3.8 13 0.7 Economic affairs . 5 0.41 059 0.21 0.1
Transportation 6 46 34 32 0.0 Transportation. 6 0.45 0.34 0.31 0.00
Lo S 7 1.9 -43 1.0 3.6 Space ....... 7 0.02 -0.04 0.01 0.03
Other economic affa 8 -12 6.1 2.1 18 Other economic affairs .| 8 -0.06 0.30 -0.11 0.08
Housing and community services .........| ~ 9 77 6.8 17 -30  Housing and community services....... 9 0.15 0.14 0.03 -0.06
Health.. 10 -07 6.8 49 53 Health 10 -0.04 0.32 0.23 -0.25
Recreation and culture... - 56 48 3.9 =11 Recreation and culture L1 0.09 0.08 0.06 -0.02
Education........... 12 35 15 -04 0.0 Education 12 1.05 044 -0.11 0.01
Income security . 13 53 10.3 35 3.0 Income securit 13 0.19 0.38 0.14 0.12
14 39 7.0 6.9 5.2 Federal... . 14 1.31 2.36 2.39 1.89
1 15 9.7 -27 04 165 General public se .15 0.17 -0.05 0.01 0.28
National defense .... 16 3.9 74 8.8 7.0 National defense..... 16 0.84 1.59 1.98 1.67
Public order and safety 7 638 15.1 55 42 Public order and safe 17 0.10 023 0.09 0.07
Economic affairs..... 18 -04 7.2 08 -05 Economic affairs . 18 -0.02 0.34 0.04 -0.03
Transportation 19 7.2 213 12.7 -7.2 Transportation. 19 0.08 0.25 0.17 -0.10
ACE .. 20 19 43 10 36 Space ...... 20 0.02 -0.04 0.01 003
Other economic affairs 21 42 50 54 2.1 Other economic affairs L2 -0.12 0.13 -0.14 005
Housing and community services ......... | 22 -9.6 -154 248 =722 Housing and community Services......... 22 -0.01 -0.01 0.01 -0.05
Health... 23 65 42 79 =30 Health 23 0.19 012 024 -0.09
Recreation and culture ... | 24 1.0 22 08 =12 Recreation and culture .| 24 0.00 0.00 0.00 0.00
Education...... 25 124 05 -7.6 94 Education....... 25 0.04 0.00 -0.03 003
Income security .. 26 -12 291 9.4 14 Income securiy.. 26 -0.01 0.14 0.06 0.01
State and local.. .27 32 3.1 0.6 0.4 State and local .. 27 2.10 2.05 0.42 0.27
General public service 28 19 54 11 04 General public service 28 0.15 042 0.08 0.03
Public order and safety 29 29 28 10 1.9 Public order and safety 29 0.29 0.28 0.10 019
Economic affairs.... 30 3.9 23 16 13 Economic affairs . 30 0.43 0.26 0.17 0.14
Transportation ... 31 43 10 16 13 Transportation. 31 0.37 0.09 0.14 0.10
Other economic affairs 32 26 74 15 14 Other economic affairs . 3 0.06 0.17 0.03 0.03
Housing and community services ........ | 33 8.4 75 10 -0.7  Housing and community services........ 33 0.16 0.15 0.02 -0.01
Health 34 -11.6 1.7 -0.5 -10.1 34 -0.23 0.19 001 -0.15
Recreation and culture.... 35 6.3 5.2 44 -1.0 35 0.08 0.07 0.06 -0.01
Education .......cc....cceunne. 36 34 15 -0.3 -0.1 36 1.01 0.44 -0.08 -0.02
Elementary and secondary 37 34 1.0 -04 -0.2 37 0.77 0.23 -0.10 -0.05
Higher......cc.ooevene. 38 38 34 -0.2 0.1 38 0.20 0.18 -0.01 0.00
Libraries and other. 39 36 34 24 2.6 39 0.04 0.04 0.03 0.03
Income security .. 40 6.4 76 24 33 40 0.20 0.24 0.08 0.1
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Table 3.15.3. Real Government Consumption Expenditures and

Gross Investment by Function, Quantity Indexes
[Index numbers, 2000=100]

October 2005

Table 3.15.4. Price Indexes for Government Consumption

Expenditures and Gross Investment by Function
[Index numbers, 2000=100]

Line| 2001 2002 2003 2004 Line 2001 2002 2003 2004
Government ... 1 103.412 107.969 111.009 113.398 Government.... 1 102.544 105.507 109.460 113.505
General public service. 2 103.331 107.341 108.349 111.992 General public service . 2 101.816 104.249 108.035 112.795
National defense . 3 103.936 111.578 121.447 129.970 National defense ... 3 102.002 105.792 110.434 114.840
Public order and safety 4 103.406 107.948 109.742 112.236 Public order and safety 4 103.030 106.167 110.541 115.157
Economic affairs... 5 102.585 106.462 107.898 108.687 Economic affairs ... 5 102.534 105.503 108.415 111.763
Transportation . 6 104.602 108.134 111.547 111.539 Transportation ... 6 102.861 105.817 108.379 111.107
Space............. 7 101.866 97.443 98.389 101.909 Space 7 101.255 103.427 105.940 109.581
Other economic affairs 8 98.850 104.898 102.650 104.451 Other economic affairs 8 102.131 105.271 108.958 113.531
Housing and community services 9 107.719 115.034 116.936 113.425 Housing and community services 9 103.139 105.486 108.866 113.431
Health 10 99.260 106.032 111.230 105.321 Health 10 102.486 104.020 105.168 108.605
Recreation and culture .... 1 105.594 110.701 115.020 113.801 Recreation and culture............c.cccurevenee 1 102.980 105.270 109.132 114.447
Education ........ 12 103.545 105.073 104.671 104.710 Education...... 12 102.911 105.730 110.128 113.788
Income security 13 105.333 116.195 120.237 123.844 Income security. 13 102.752 105.219 109.014 112.929
Federal ... 14 103.908 111.169 118.839 125.038
General :u;hrca service. 15| 109.681| 106.705| 107.156|  124.823 Federal........ 14 101907  105.631) 109740  114.354
National defense . 16 103.936 111578 121.447 129.970 General public service . 15 100.602 105.891 109.837 115.439
i National defense........ 16 102.002 105.792 110.434 114.840
Public order and safety 17 106.818 122.964 129.781 135.202 -
i i Public order and safety 17 102.248 105.265 107.952 112.863
Economic affairs... 18 99.592 106.747 107.580 106.990 A A
i Economic affairs 18 101.631 104.855 107.965 112.787
Transportation . 19 107.246 130.109 146.643 136.154 "
Space............ 20 101.866 97.443 98.389 101.909 Transportation ... 19 102.186 105.462 108.417 113.544
i Space 20 101.255 103.427 105.940 109.581
Other economic affairs 21 95.807 100.560 95.161 97.140 - :
Housing and community services 2 90.395 76.474 95.474 26.589 Other economic affairs 21 101.529 105.088 108.483 113.545
ousing al y } ° :
Health 23 106.533 110.970 119.754 116.196 Housing and community services 22 102.153 104.319 106.376 116.043
i Health 23 102.125 105.700 108.685 113.637
Recreation and culture 24 101.018 103.230 104.103 102.827 :
i Recreation and culture. 24 102.992 106.921 110.063 115.543
Education ........ 25 112.428 111.872 103.325 113.015 ;
Income security 2| 98779 127505 139.524|  141.417 lEduca“O" Ve : gg 18%%; 18‘;2?2 18332? H;ggg
. State and loca 27| 103162 106.354| 107.042| 107.487  "COMESEOUMY s : : : :
eneral public service. 28 101.946 107.501 108.635 109.102
Public order and safety 29| 102913| 105782| 106860 108939 State and local .. or| ey 05de)  10ad0)  ns0a
A ; General public service . 28 102.089 103.871 107.621 112.187
Economic affairs... 30 103.910 106.342 108.046 109.450 i
" Public order and safety 29 103.146 106.304 110.969 115.531
Transportation . 31| 104263| 105321| 107.050| 108408  Economic affairs 20| 10298 105786 108.609|  111.309
Other economic affairs 32 102.578 110.210 111.819 113.400 ; ’ : y )

; ° Transportation 31 102.949 105.859 108.355 110.678
Housing and community services 33 108.434 116.619 117.824 116.969 Other economic affairs. ) 102.848 105.510 109.517 113.578
Health. 34 88.392 98.754 98.215 88290 ousing and community services...... 33| 103177 105531 108.952|  113.464
Recreation and culture 35 106.320 111.893 116.766 115.556 Health 34 103.079 101.042 98.962 99,529
Education ..........c..oee... 36 103.440 104.992 104.685 104.611 ) ’ ’ )

35 102.978 105.022 108.988 114.279
Elementary and secondary . 37 103.360 104.373 103.906 103.654
- 36 102.922 105.747 110.169 113.816
Higher ... 38 103.760 107.272 107.059 107.144
PR 37 103.232 106.485 111.343 115.661
Libraries and other .. 39 103.566 107.059 109.614 112,503
| h 2 106,360 114396 117168 121050 Higher............... 38 101.635 102.768 105.412 106.208
income security - : : 05 Libraries and other 39| 102715 104.938|  109.117|  112.952
Income security. 40 102.836 105.000 108.866 112.484

Nore. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth

in the prices or quantities of gross consumption expenditures and gross investment.

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth
in the prices or quantities of gross consumption expenditures and gross investment.



October 2005 SURVEY OF CURRENT BUSINESS 13

Table 3.15.5. Government Consumption Expenditures and Gross Investment by Function
[Billions of dollars]

Line 2001 2002 2003 2004 Line 2001 2002 2003 2004
Government...........coccocevceiinnnceicinennnns 1 1,825.6 1,961.1 2,091.9 2,215.9|| Space 58 16.8 16.4 16.9 18.1
. i Other economic affairs 59 47.4 51.5 50.3 53.8
General public service .... 2 1731 184.1 192.5 207.8 General economic and labor affairs 60 9.0 9.1 7.7 9.7
Executive and legislative 3 405 421 46.0 55.2 Agriculture 61 9.4 103 9.4 9.1
Tax collection and financial management....... 4 40.2 440 458 46.8 ﬁ';?&% resources gg 122 1172 128 Eg
Other 5 923 98.0 100.8 105.8| POSHal SEIVICE. rvrvvvrvrrssvvrrersseessesssenenes 64 4.0 28 25 3.1
def 6 392.6 4371 496.7 552.7| [Housing and community services................. 65 1.2 11 14 0.4
Public order and safety ................ccooervucnncninns 7 209.0 2249 238.0 253.6( [Health 66 545 58.7 65.2 66.1
Police 8 82.8 89.7 97.8 105.9]
Fire 9 26.3 28.7 31.6 33.5| [Recreation and culture...............ccccouvunnnniinnns 67 38 4.0 4.2 44
Law courts 10 375 419 424 44.4 |
Prisons 11 625 64.6 66.2 69.8| |Ed 68 6.9 70 6.7 7.6
Elementary and secondary 69 0.7 0.9 14 1.6
Ei ic affairs 12 2873 306.8 319.5 331.8|| Higher 70 1.4 1.2 0.7 1.4
Transportation.............cccueeevvvvevmnsnnsisissinnens 13 181.4 192.9 203.8 209.0| Other 7 438 5.0 45 4.6
Highway: 14 140.8 144.2 149.0 154.6]
Air 15 18.9 240 26.8 26.3( |l ity 72 8.6 11.6 13.1 139
Water. 16 113 11.2 13.5 13.5 Disability 73 0.5 0.7 0.7 0.7
Transit and railroad.................evreeeeeeens 17 10.4 13.6 14.6 145/ Retirement’ 74 1.4 1.8 1.9 1.9
Space 18 16.8 16.4 16.9 18.1|| Welfare and social services 75 39 6.0 6.6 6.9
Other economic affairs 19 89.1 97.5 98.8 104.7[| Unemployment 76 04 0.3 0.2 0.3
General economic and labor affairs .. 20 25.2 28.2 26.7 29.6|| Other 77 25 28 36 41
Agriculture L2 15.2 16.6 15.6 15.7|
Energy 22 149 17.4 213 215 Stateand local .........ccccoooevvvviiininnnnenens 78 1,212.8 1,281.5 1,337.1 1,388.3
Natural resources.. | 2B 294 21 22 342 | General public service 79 1402 1505 1575 164.9
Postal service .| 24 4.0 2.8 2.5 3.1 - L
Other 25 04 04 0.4 0.4|| Executive and legislative 80 202 214 232 24.6
Tax collection and financial management 81 278 31.1 335 34.4
Housing and community services .............. 26 37.5 41.0 43.0 43.4|| Other? 82 92.3 98.0 1008 105.8
Health 27 84.9 92.0 97.6 95.4/ [Public order and safety ...............ccoocccvnnniinnne 83 181.9 192.7 203.2 215.6
Police 84 66.4 71.2 76.0 80.8
R ion and culture 28 29.1 31.2 33.6 34.8(( Fire 85 26.0 28.3 30.8 33.1
. Law courts 86 32.2 34.0 35.5 375
Ed 29 544.2 567.4 588.7 608.5| Prisons 87 57.3 59.2 60.9 64.2
Elementary and secondary ............cccoccucuennes 30 421.0 438.6 457.0 473.8]
Higher 31 97.6 101.8 103.7 105.3 |E ic affairs 88 202.1 2125 221.7 230.2
Libraries and other 32 256 27.0 28.0 29.5||  TranspOrtation ...........c.oeeeeeeeeeermseemmmeermneninns 89 160.3 166.6 1733 179.2
Libraries .| 8 76 83 8.8 9.2 Highway: 90 139.3 142.7 1475 153.0
Other 34 18.0 187 19.2 20.3 Air. 91 7.9 83 84 9.0
i Water 92 29 26 32 32
INCOME SECUIIRY .....c.occrrvvvvvrrssiirrnssiinnis 35 68.0 76.8 82.3 87.8 Transit and railroad 93 10.2 13.1 14.1 14.0
Disability 36 34 47 5.8 6.6|| Other economic affairs 9 Mn7 46.0 484 50.9
Retirement 37 14 1.8 1.9 1.9 General economic and labor affairs 95 162 19.1 19.0 19.8
Welfare and social services 38 60.3 67.1 70.7 74.9 Agriculture. 96 58 6.3 6.2 6.5
Unemployment .............. .| 39 04 0.3 0.2 0.3] Energy 97 5.1 56 75 7.3
Other 40 25 2.8 3.6 4.1 Natural resources. 98 142 146 15.3 17.0
Other 99 04 04 04 0.4
Federal. o4 6129 679.7 754.8 827.6)
. . Housing and community services................... 100 36.3 39.9 41.6 43.0
General public service 42 328 33.6 35.0 4291 Water 101 11.2 12.8 135 13.8
Executive and legislat 43 204 20.7 227 30.6|| Sewerage 102 105 1.8 12.4 13.3
Tax collection and financial manage 44 12.5 12.9 12.3 12.3||  Sanitation 103 88 8.8 9.2 9.6
Other? 45 Housing and Other .........ccrverssrersreerssrenes 104 5.7 65 6.6 6.3
National deft 46 3926 4371 496.7 552.7| Health 105 304 333 324 293
Public order and safety ..o 47 27.2 32.2 34.9 38.0{ R, 0N aNd CURUIE ..o 1 25 2741 294 X
Police 48 164 185 218 2.1 and culture 0 53 i 305
Fire 49 0.2 0.4 0.8 0.4 i 107 537.3 560.4 582.1 600.9
Law courts 50 53 79 6.9 6.9|| Elementary and SECONGAIY ..........ccceurrrrrreeees 108 420.2 4377 455.7 472.2
Prisons 51 52 5.4 5.4 55(| Higher 109 96.3 100.6 103.0 103.9
) 3 Libraries and other 110 20.8 22.0 234 249
E affairs 52 85.2 94.3 97.8 101.6 Libraries 111 7.6 8.3 8.8 9.2
TraNSPOItation............cveeveereereresererereseeeeeens 53 2141 26.4 30.6 29.7 Other 112 133 137 147 15.7
Highway: 54 15 1.5 15 1.6
Air 55 1.0 15.7 18.4 17.3| |1 ity 113 59.3 65.2 69.2 73.9
Water. 56 8.3 8.6 10.2 10.3|| Disability 114 2.9 4.0 5.1 58
Transit and railroad..............coevvierieinnins 57 0.2 0.5 0.5 0.5[| Welfare and social SErvices..............ccuuueivennns 115 56.4 61.1 64.1 68.0

1. Consists of consumption expenditures to administer social insurance funds, including old age and survi-
vors insurance (social security) and railroad retirement. Excludes government employee retirement plans.
2. Consists of consumption expenditures to administer Federal revenue sharing grants to state and local

governments beginning with 1972 and ending with 1987.
3. Consists primarily of unallocable state and local government consumption expenditures and gross
investment.

Table 3.15.6. Real Government Consumption Expenditures and Gross Investment by Function, Chained Dollars
[Billions of chained (2000) dollars]

Line 2001 2002 2003 2004 Line 2001 2002 2003 2004
Government ... 1 1,780.3 1,858.8 1,911.1 1,952.3| |Housing and community services .. 22 12 1.0 1.3 0.4
General public service .. 2 170.0 176.6 178.. 2| |Health 23 53.3 55.6 60.0 58.2
National defense........ 3 384.9 4132 449.7 481.3| |Recreation and culture 24 37 38 38 338
Public order and safety . 4 202.9 211.8 2153 220.2| |Education...... 25 6.8 6.7 6.2 6.8
Economic affairs 5 280.2 290.8 294.7 296.9| [Income security. 26 84 10.9 1.9 121
Transportatiol 6 176.4 182.3 188.1
Space....... 7 16.6 15.8 16.0 27 1,179.0 1,215.4 1,223.3 1,228.4
Other economic affairs . 8 87.3 92.6 90.6 28 137.4 144.9 146.4 147.0
Housing and community services. . 9 36.4 38.8 39.5 29 176.3 181.2 183.1 186.6
Health .. 10 82.8 88.4 9238 30 196.3 200.9 204.1 206.8
Recreation and culture.. . 1 28.2 29.6 30.8 31 155.8 157.3 159.9 161.9
Education.. 12 5288 536.6 5346 5348 Other economic affair 32 406 436 442 448
Income sect 13 66.1 730 755 78 Housing and community services .. 33 35.1 37.8 38.2 37.9
Health 34 29.5 329 328 29.4
Ganerel a8 is| %26 37| a9 a7 [Recresonanduiure. s s 28 20| o7
National defense........ 16 384.9 4132 4497 481.3| [Education............... 36 522.1 529.9 528.4 528.0
Public order and safety . 17 26.6 30.6 323 336 El_ementary and secondary 37 407.1 4111 409.2 408.2
Economic affairs 18 83.9 89.9 90.6 90.1|| Higher............ 38 94.7 97.9 97.7 97.8
Transportatiol 19 20.6 25.0 28.2 26.2|| Libraries and other. 39 20.3 21.0 215 22.0
....... 20 16.6 15.8 16.0 16.6| |Income security. 40 57.7 62.1 63.6 65.7
Other economic affairs . 21 46.7 49.0 464 47.4| |Residual 4 -0.1 -0.1 -0.2 0.8

Norte. Government consumption expenditures and gross investment is net of sales to other sectors. Thus,
growth in the prices or quantities of sales to other sectors may partially, exactly, or more than offset the growth

in the prices or quantities of gross consumption expenditures and gross investment.
The residual line is the difference between the first line and the sum of the most detailed lines.
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Table 3.16. Government Current Expenditures by Function
[Billions of dollars]
Line 2001 2002 2003 2004 Line 2001 2002 2003 2004
Government ............cccocoeeuun 1 3,061.6 3,240.8 3,424.7 3,620.6 Air.... 57 15.2 14.6 19.8 16.4
Wate( 58 7.9 8.1 9.7 10.2
General public service 2 506.1 490.1 489.9 515.1 Transit and railroad .. 59 0.7 1.7 1.7 1.8
Executive and legislative . 3 50.9 58.1 66.2 76.4 PACE ..vvvvvve e 60 1338 138 14.6 15.3
Tax collection and financial Other economic affairs. 61 70.5 65.8 7.2 71.2
management 4 39.2 43.0 447 454 General economic and labor
Interest payments? 5 344.1 315.1 301.4 310.3 affairs........ 62 15.0 15.9 15.2 16.8
Other? 6 71.9 74.0 71.6 82.9 63 311 220 26.1 225
64 9.9 1.7 132 13.8
National defense.................c...oen 7 3426 381.7 436.6 484.2 gg 13:8 18:(1) 18;8 18;(‘)
Public order and safety. 8 194.5 209.3 2228 238.5)
y 9 77.8 84.0 91.9 99.9| [Housing and community services ... | 67 34.6 394 4.3 4.3
10 24.3 26.4 291 30.9
1 35.1 39.8 405 42.4| |Health 68 453.9 493.9 530.4 575.7
Prisons . 12 57.2 58.9 61.3 65.3
Recreation and culture....................... 69 39 41 43 4.7
E ic affairs 13 216.0 211.9 221.7 231.9
Transportation.. 14 1011 105.4 116.4 118.0 Education 70 473 53.7 60.3 67.1
Highways.... 15 766 805 84.8 89211 Elementary and secondary. 7 19.3 224 28.4 331
Air 16 15.2 146 19.8 16.4 Higher 7 16.0 182 18.4 20.0
17 79 80 97 192 Other... 73 120 130 136 140
Transit and railroad.. 18 14 22 2.1 2.3 P y : ) )
Income security . 74 642.6 707.4 740.1 762.0
SPACE v 19 12.9 12.8 13.7 14.7 Disability 75 86.5 977 1035 1127
Other economic affairs 20 102.0 93.7 97.7 99.2 : b : : ’ '
General economic and labor Retirement® . 76 3771 391.0 404.3 420.2
; Welfare and social services 77 107.0 117.5 122.3 127.4
affairs... 21 27.2 30.3 29.0 31.3
: Unemployment. 78 35.6 57.5 56.7 40.5
Agriculture 22 35.7 2741 31.2 27.7 79 364 437 33 612
Energy..... 23 15.9 10.9 1.7 125 - - 53. :
Nalural resouc P al 24 28 o State and local ................... 80| 13682 14443 15124 15875
Other* 26 0.0 0.0 0.0 0.0
General public service .. 81 203.0 209.9 217.6 221.7
Housing and community services..... 27 28.6 325 34.7 356|| Executive and legislative. 82 18.3 194 211 224
Tax collection and financial
Health 28 558.0 607.0 640.9 go22|| | Management & a2 o s e
85 71.9 74.0 776 829
Recreation and culture........................ 29 211 22.8 25.6 275
. Public order and safety . 86 172.2 183.0 193.6 206.0
Education 30 505.7 529.9 552.2 571.0[| Police... 87 63.5 68.3 73.1 77.8
Elementary and secondary . 31 371.2 388.3 407.6 422.2||  Fire 88 24.1 26.0 28.4 30.5
Higher.........cocooccrens 32 94.3 98.7 99.0 99.9/ Law courts 89 30.8 32,6 34.1 36.0
Libraries and other .. 33 401 429 456 48.8[|  Prisons 90 53.8 56.1 58.1 616
Libraries 34 6.6 7.1 7.5 7.9
Other.... % 385 %38 981 409) | Economic affairs o1 1169 1184 1224 1282
Tr tation.. 92 76.4 80.0 84.2 88.6
Income security. 3% 689.1 755.6 7943 8245(| " Hghways b o7 795 o P
Disabilty... 37 1005 1139 1216 1824 Transit and railroad .. 94 0.6 05 0.4 05
Retirement® .. 38 377.1 391.0 404.3 420.2 i i
Other economic affairs. 95 40.6 384 38.2 39.6
Welfare and social services. 39 146.2 157.1 166.9 178.0 ;
General economic and labor
Unemployment 40 32.3 53.8 53.2 37.0 affairs...... % 16.9 202 20.2 205
Other 4 33.0 39.9 48.4 57.0 55 6.0 59 61
7.0 0.4 -0.3 0.0
Federal ... 42 1,969.5 2,101.1 2,251.4 2,381.3 111 17 124 129
) ) 0.0 0.0 0.0 0.0
General public service 43 304.7 2827 284.8 290.4
Executi d legislative . 44 341 412 576 57.0 . . .
Tax)?%lzj)lll\é?:t%]n aﬁ%l?ir?a:\r:(e:ial Housing and community services®... | 101 72 73 7.7 8.1
management ... 45 11.9 12.4 12.0 12.0
46 258.6 229.1 2152 2215 |Health 102 256.7 282.7 296.5 317.5
47 0.0 0.0 0.0 0.0
Recreation and culture...................... 103 17.4 19.0 21.7 233
48 345.5 384.9 440.2 487.8
Education 482.1 503.9 526.0 542.6
49 28.1 30.1 320 36.3| Elementary and secondary. 105 3704 387.3 405.9 420.4
50 18.1 18.4 21.1 25.2|| Higher.....cccoueeune. 106 79.6 823 83.3 82.6
51 0.2 04 0.8 0.4|| Libraries and othel 107 32.1 34.3 36.8 39.6
52 5.9 7.9 6.4 6.4 Libraries 108 6.6 741 75 7.9
Prisons . 53 3.8 3.3 3.8 4.3 Other. 109 255 272 293 317
Economic affairs ... 54 109.0 104.9 117.9 115.9| |Income security . 112.6 120.0 126.8 134.3
Transportation.. 55 24.8 25.3 322 29.4|| Disability 15.6 18.0 19.9 216
Highways..... 56 09 1.0 1.0 1.0[| Welfare and social services 96.9 102.0 106.9 112.7

1. Equals Federal Government current expenditures less grants-in-aid to state and local governments plus
state and local government current expenditures. Federal grants-in-aid to state and local governments by

function are shown in table 3.17.

2. Prior to 1960, Federal interest receipts are not available separately but are included in interest payments,
which is shown net of Federal interest receipts.
3. Equals unallocable state and local government expenditures, less “wage accruals less disbursements”
shown in table 3.1; includes Federal Government revenue sharing grants to state and local governments

beginning with 1972 and ending with 1987.

4. Consists of state and local government publicly owned liquor store systems, government-administered

lotteries and parimutuels, and other commercial activities.

5. Consists of social insurance funds, including old age, survivors, and disability insurance (social security),
and railroad retirement. Excludes government employee retirement plans.

6. Consists primarily of Federal Government revenue sharing grants to state and local governments begin-
ning with 1972 and ending with 1987, less “wage accruals less disbusements” shown in table 3.2.

7. Equals unallocable state and local government expenditures less “wage accruals less disbursements”

shown in table 3.3.

8. Consists of current expenditures for sanitation.
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Table 3.17. Selected Government Current and Capital Expenditures by Function
[Billions of dollars]
Line | 2001 2002 2003 2004 Line | 2001 2002 2003 2004
Current expenditures' Housing and COMMURty SEIVICES..........vovsvvvevrsrrees 67 13.1 14.3 14.3 13.8
Health 68 152.7 169.6 186.0 201.0
Consumption expenditures: Recreation and CUUTE ...............cuuwwumemmesssmnennsnnnsnnnnns 69 0.3 0.4 0.4 0.5
Education 70 237 217 34.1 38.7
Government .. 1| 1501.6| 1616.9| 1,736.7| 1,843.4|(Income security 71 66.1 7 726 718
General public service 2 146.6 154.6 163.5| 177.5|| Disability 72 17 1.8 1.8 1.9
National defense 3 3424 381.7 436.6 484.2|| Welfare and social SEIVICeS.........ouwvurevvvreeeerrnenerne 73 57.7 62.5 62.4 62.1
Public order and safety 4| 1943| 2091 2226| 238.3|| Unemployment 74 33 36 35 35
Economic affairs ......... 5 179.3 195.2 204.4| 2137|| Other 75 34 3.9 4.9 43
Housing and community services .. 6 8.0 8.1 8.6 8.3
Health 7 70.5 76.7 80.5 77.7| |Subsidies:
Recreation and culture 8 20.6 223 251 27.0
Education 9| 4741 4950 5158 5318 GOVEINMENE ... cerrcererrersenrnneen 76 55.3 384 46.7 435
Income security. 10 65.8 743 796 85.0| [Economic affairs 77 346 14.0 20.7 16.1
Transportation 78 6.4 2.2 44 2.8
Federal....... " 531.9| 591.5| 661.9| 725.7|| Othereconomic affairs .............ccoccicierrermerrsiries 79 28.3 11.8 16.2 13.4
General public SEIVICE ........eveureereee e reeenees 12 30.3 316 32.8 39.2 Agriculture 80 20.7 112 16.0 125
National defense 13 3424 381.7 436.6 484.2 Energy 81 70 04 0.3 0.0
Public order and safety 14 22.2 26.2 291 32,5 Natural resources 82 05 02 06 0.9
15 74 79.4 83.8 87.2| [Housing and community services 83 20.7 24.4 26.0 27.3
16 0.8 0.8 1.0 0.2
. 17 48.7 52.9 58.7 60.3 Federal 84 476 375 46.5 43.0
Recreation and culture 18 32 33 3.4 3.71 [Economic affairs 85 27.0 13.1 20.5 15.7
Education...... 19 5.1 53 5.1 5.9|| Transportation 86 5.7 17 4.0 23
Income security. 20 77 103 15 124 || Other eCONOMIC MAIrS w..vvvvvverrserrsrrrseersrrren 87 21.2 1.4 16.5 134
Agriculture 88 20.7 112 16.0 12.5
State and local .. 21 969.8| 1,0253| 1,074.8| 1,117.7 Natural resources 89 05 02 0.6 0.9
General public service 22| 1163| 1229 130.8|  138.3|[Housing and community services 90 20.7 244 26.0 273
Public order and safety 23 1721 182.9 193.5 205.8
Economic affairs.......... 241 1078 1157| 1206| 1265 State and 10€al.............c.c.cccorveeceriirrreerns 91 7.7 0.9 0.1 05
Housing and community services .. 25 7.2 7.3 7.7 8.1 | |Economic affairs 92 77 09 0.1 05
Health .. 26 21.8 238 21.8 17.3|| Transportation 93 06 05 0.4 05
Recreation and culture 27 174 19.0 217 233|| Energy 94 70 04 0.3 0.0
Education 28 469.0 489.7 510.7| 525.8
Income security. 29 58.1 64.0 68.1 72.6 Gross investment
Government social benefits: Government 95 324.0 344.3 355.3 3725
General public service.... 96 26.5 29.5 29.0 30.3
Government .. 30| 1,146.6| 1,2251.6| 1,316.4| 1,397.5|[National defense 97 50.2 55.4 60.1 68.5
General public service 31 1.6 1.6 1.4 1.5 | [Public order and safety...........ccoc...cumreriiinnnnriiisnnnns 98 14.8 15.8 15.4 15.3
Public order and safety 32 0.2 0.3 0.2 0.2 | [Economic affairs 99 108.0 111.6 115.2 118.1
Economic affairs......... 33 2.1 2.7 27 2.1||Housing and community services... 100 29.5 32.9 343 352
Housing and community services .. 34 0.0 0.0 0.0 0.0|[Health 101 14.4 15.3 171 17.7
Health 35 4874 530.3 560.4 614.5 | |Recreation and CUUIE .........c.ocverieiieisiriieineininnns 102 8.5 8.9 8.4 7.9
Recreation and culture 36 05 05 05 0.5 | |Education 103 70.0 724 73.0 76.8
Education 37 315 34.9 36.4 39.2 | |Income security 104 21 25 2.7 2.8
Income security 38 623.3 681.4 7147 739.5
Federal 105 81.0 88.1 92.9 101.9
Federal 39 841.4 919.6 965.0| 1,017.1||General public service.... 106 2.6 2.0 2.3 37
General public service ... 40 0.4 0.6 0.7 0.9 | [National defense 107 50.2 55.4 60.1 68.5
Public order and safety 4 0.1 0.1 0.1 0.0 [ [Public order and safety..........ccccruvrrrierinriensnnirinne 108 5.0 6.0 58 5.4
Economic affairs ......... 42 0.6 1.0 1.0 0.8 | |Economic affairs 109 13.8 14.8 14.0 145
Housing and community services .. 43 0.0 0.0 0.0 0.0|[Housing and community SEIVICES..............ccreerrveens 110 0.4 03 0.4 0.2
Health 44 252.5 271.4 285.8 314.4 | |Health 11 5.7 5.8 6.5 5.8
Recreation and culture 45 0.5 0.5 0.5 0.5 | |Recreation and culture ... 112 0.6 0.8 0.8 0.7
Education 46 18.5 20.7 211 22.5 | |[Education 113 18 17 15 17
Income security. 47 568.8 625.4 656.0 677.8| |Income security 114 09 13 1.6 16
State and local .. 48| 3052| 3320| 351.3| 3805 State and local .. 115  243.0|  256.1 2623 2706
General public service 49 1.1 1.0 07 0.6| |General public service 116 23.9 275 26.8 26.6
Public order and safety 50 0.1 0.1 0.1 02| Public order and safety... 117 9.8 9.8 9.7 2.8
Eggﬂﬁmlc affairs ........ g; 23;-3 2523-; 271-2 302)-? Economic affairs 118 94.2 98| 1011 1037
Elgalion 53 31 143 153 168 :ggﬁlr?g and ComMUNIty SErVICES...........uuuuwrmmmmmerinnns };g 22; 332 :1382 ?gg
Income security. 54 545 56.0 58.7|  61.6)|Recreation and CUHUME ...........coowrerrere 121 7.8 8.1 7.6 72
Education 122 68.2 70.7 71.4 75.1
Grants-in-aid to state and local governments: Income security 123 12 1.2 1.2 1.3
Federal? 55 276.1 304.6 339.1 348.3 Capital transfers paid
General publiC SEIVICE ........vevrreereeerereeerreeseeereeennees 56 16 25 125 3.0
National defense .| 57 29 3.2 37 3.6 Federal® 124 40.8 484 62.4 62.6
Public order and safety ..........c.ccoeweerevermereeereeencenns 58 5.8 38 29 3.7 | |General public SEIVICE™ .........vuvvwererriivnrrriiissnneins 125 0.0 02 1.9 0.2
Economic affairs 59 9.9 11.4 12.6 12.2 | |Economic affairs 126 374 40.8 40.9 4.7
Transportation 60 0.0 0.0 0.0 0.0|| Transportation 127 374 40.8 40.9 417
Space 61 0.9 1.0 1.0 0.6 Highways® 128 28.2 30.8 30.6 305
Other economic affairs 62 9.1 10.4 1.7 11.6 Air® 129 22 29 2.8 3.8
General economic and labor affairs 63 4.7 5.9 6.4 6.1 Water® 130 0.0 0.2 0.0
Agriculture 64 0.8 0.9 0.9 0.9 Transit and railroad® 131 7.0 71 7.2 75
Energy 65 11 1.2 1.3 1.3| [Housing and community services®. 132 34 39 48 46
Natural FeSOUCES ........veereveereeeecrrieerisnnrenns 66 24 25 3.1 3.3 | [Health” 133 0.0 36 14.8 16.1

1. Equals consumption expenditures, government social benefits, interest payments, subsidies, less “wage
accruals less disbursements”; for Federal Government, also includes grants-in-aid to State and local govern-
ments and other current transfer payments to the rest of the world (net). Government, Federal Government,

and state and local government current expenditures are shown separately in tables 3.1, 3.2, and 3.3.

2. Federal grants-in-aid to state and local governments are included in Federal current expenditures;
because the grants are transactions between levels of government, they are eliminated in the consolidation of

the government sector.

3. No state and local government capital transfers have been identified.

4. Consists of forgiveness of debts owed by foreign governments to the U.S. Government, and the
December 1999 transfer to the Republic of Panama of the U.S. Government's assets in the Panama Canal

Commission.

5. Consists of Federal Government investment grants to state and local governments.

6. Consists of maritime construction subsidies paid to business by the Federal Government.
7. Consists of Federal Government investment grants to state and local governments and beginning with
October 2002, payments to the Uniformed Services Retiree Health Care Fund to amortize the unfunded

liabiliy.
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Table 3.18B. Relation of Federal Government Current Receipts and Expenditures in the National Income and Product Accounts
to the Budget, Fiscal Years and Quarters
[Billions of dollars; quarterly totals not seasonally adjusted]
Quarterly totals not seasonally adjusted
Line | 2001 | 2002 | 2003 | 2004 2001 2002 2003 2004
| Il 1l \% | 1 I} \% | 1 I} v Il 1l v
Current receipts
Budget ipf 1/1,991.2|1,853.2| 1,782.3 | 1,880.1 | 460.0 | 660.5| 409.1| 466.3 | 412.6| 522.5| 451.8| 427.4| 397.8| 527.7| 429.5| 440.8| 409.7 | 550.0| 479.6| 487.2
Less: Coverage differences 2 40.7 39.7 35.3 39.1 99| 123 9.2 97 97| 106 9.6 86 8.8 9.1 87 9.2 94| 10.1| 104 9.1
Geographic' 3 35 35 35 36 1.0 1.0 0.8 0.8 1.0 1.0 0.8 08 1.0 1.0 0.8 0.8 1.0 1.0 08 0.8
Contributions received by Federal employee
retirement plans? 4 47 4.6 4.6 4.6 12 1.1 11 11 1.1 12 12 12 1.1 1.2 1.2 1.1 12 1.1 12 1.1
Capital transfers received 5 28.2 26.3 217 247 6.5 8.9 6.0 6.5 6.3 7.2 6.3 55 54 5.7 5.1 57 5.7 6.5 6.7 57
Financial transactions... 6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other* 7 42 52 54 6.2 13 1.3 1.3 13 1.3 13 1.3 12 12 1.4 17 1.6 15 15 16 15
Less: Netting and grossing differences 8| -699| -770| -849| -89.0| -195| -19.8| -122| -19.4| -185| -20.0| -19.1| -19.6| -21.8| -22.6| -20.9| -21.1| -234| -235| -20.9| -23.2
Supplementary medical insurance premiums.. 9| -238| -260| -284| -321| -61| -60 61| -61 -66| -66| -66| -67| -72| -72| -73| -73| -82| -82| -84| -85
Interest receipts 10 -126| -11.1] -11.1 -88| -34| -29| -30| -29| -28| -25| -28| -28| -27| -28| -29| -27| -22| -18| 22| -22
Current surplus of government enterprises .............. 11 6.5 11 -21 -0.2 03| -07 77| -1.8| -03| -03 35 13| -14| -14 20 12| -12] -11 32| -05
Other® 12| -400| -411| -433| -478| -104| -102| -10.7| -86| -87| -10.6| -132| -8.8| -105| -11.2| -127| -100| -11.9| -124| -135| 121
Plus: Timing differences 13 67| -25.6 23.1 49| 221| -263| 21.0| -26.3| 155| -146| -02| -05| 420 -24.4 60| -13| 408| -322| -24| -10.0
Taxes on COrporate iNCOME...........vwerrerermerermscnseneees 14 71| -240 274 51| 103| -162| 21.5| -254 50| -55 19 24| 270 -128| 107 07| 222| -191 13| -85
Federal and State unemployment insurance taxes.... | 15 -02 1.0 -06( -01| 102, -77| -18| -09| 114| -81| -14| -10| 136 -97| -35 -1.0| 165 -11.9| -37| -12
Withheld personal income tax and social security
contributions 16 03 -11 =27 1.1 20| -341 29| -50 21| 0.1 19| -26 01| 21 19| -17 13| -1.0 26| -09
Excise taxes, 17 -0.6 -15 -1.1 -14| -04 07| -1.7 49| 29| -10| -26 0.7 12 02| -32 0.7 08| -03| -26 0.8
Other 18 02 0.0 0.2 0.2 0.1 0.1 0.1 0.1 0.0 01| -0.1 0.0 0.0 0.0 0.1 0.0 0.1 0.1 01| -02
Equals: Federal Government current receipts, national
income and product 19|2,027.1 | 1,865.0 | 1,855.1| 1,934.9 | 491.7| 641.7 | 433.1| 449.6| 436.9| 517.3| 461.1| 437.9| 452.8| 516.7| 447.7| 451.4| 464.4| 531.3| 487.8| 4914
Current expenditures
Budget outlays 20|1,863.0 | 2,011.0 | 2,159.9 | 2,292.2 | 482.1| 466.4| 450.3| 501.4| 509.1| 506.9 | 493.4| 536.0| 542.8 | 543.8| 537.2| 569.6 580.8| 576.0| 565.8| 605.4
Less: Coverage differences 21 2. 16.4 26.2 36.5| 21.7| 43| -11.2| 21| 2641 36| -112| -40| 322| -23 03| -37| 294 128| -20 1.6
Geographic® 22 10.8 116 11.9 118 27 27 27 2.9 28 29 29 3.0 29 31 3.0 3.0 29 29 3.0 3.0
Federal employee retirement plan transactions?....... 23| -315| -337| -325| -328| 137| -85| -11.7| -260| 139| -90| -128| -263| 132| 96| -97| -257| 134, -73| -133| -30.2
Interest received 24| -491| -499| -49.0| -474| -12| -234| -12| -285| -1.0| -238| -1.7| -227| -14| -234| -15| -221| -1.1| -221| 21| -225
Contributions received (employer)...............ccccouuees 25| -66.2| -699| -768| -830| -63| -6.2| -316| -236| -67| -69| -328| -265| -9.0| -96| -31.6| -27.7| -10.0| -9.7| -35.7| -33.2
Benefits paid 26 83.7 86.0 93.1 97.4| 211 2101 211| 211| 215 21.7| 21.7| 228| 237| 233| 233| 24.1| 244| 244| 245| 254
Administrative expenses.. 27 0.1 0.1 0.2 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Financing disbursements fro 28| -233| -157 -7.3 29| -58| -68| 58| -39| -39, -39| -39, -18| -18| -1.8| -18 0.7 07 0.7 07| -03
Other differences in funds covered® 29 45 46 83 3.1 0.9 1.1 11 12 1.0 12 12 16 1.0 1.4 44 15 16 16| -16 15
Net investment® 30 -7.9 -14 1.9 62| 33| -17| -12| -1.0| -23| -01 19| -03| -17 1.0 29 04 13 1.3 32 23
Capital transfers paid'® 31 39.8 441 45.5 46.3 83 99| 11.8| 107| 101| 108| 125| 113 84| 11.6| 142| 114 94| 105| 150 114
Financial transactions... .| 32 6.2 6.7 -1.71 -1 63| -16| -87| 139 4.4 16| -133 86| 110 -78| -135 5.0 0.0 32| -93| 1441
Loan disbursements less loan repayments and
sales 33 154 122 20 5.2 9.0 50| -7.1 6.1 54 78| -71 32 9.7 04| -11.3 04 26 74| -5.1 28
Deposit insurance. 34 -0.8 06 0.9 02| -04| -02 0.2 0.5 0.8 00| -07| -03 13| 04 0.3 0.1 0.0 0.1 0.1 05
Net purchases of foreign Currency ...........ccoc.ceeee. 35 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 36 -84 6.1 -47| -66| 24| -64| -1.9 73| -18| -62| -54 58| -01| -79| -25 46| -26| 42| -44| 109
Net purchases of nonproduced assets 37 -0.9 0.3 0.1 01| -1.0| -03 0.6 0.0 0.1 0.0 0.2 01| -07| -02 09| -02 00| -02 04| -02
Outer Continental Shelf 38 0.0 0.0 -0.2 0.0 00| -04 0.5 0.0 00| -0.1 0.1 00| -07| -03 08| -02 00| -02 04| -02
Land and other™ 39 -0.9 03 0.3 01| -1.0 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.0 0.0 0.0 00| -0.1
Other ™ 40 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Less: Netting and grossing differences 41| -699| -77.0| -849| -89.0| -195| -198| -12.2| -19.4| -185| -20.0| -19.1| -196| -21.8| -22.6| -20.9| -21.1| -234| -235| -20.9| -232
Supplementary medical insurance premiums.. 42| -238| -260| -284| -321| -61| -60| 61| -61| -66| -66| -66| -67| -72| -72| -73| -73| -82| -82| -84| -85
Interest receipts 43| -126| -11.1] 111 -88| -34| -29| -30| -29| -28| -25| -28 -28| -27| -28| -29| -27| -22| -18| 22| -22
Current surplus of government enterprises.............. 44 6.5 11 -21 -0.2 03| -07 77| -1.8| -03| -03 35 13| -14| -14 20 12| -12] -11 32| -05
Other® 45| -40.0| -411| -433| -47.8| -104| -102| -10.7| -86| -87| -106| -132| -88| -105| -11.2| -127| -100| -11.9| -124| -135| -121
Plus: Timing differences 46 143 -6.7 -2.6 38 0.2 15 64| -56 6.2 13| -86| -6.0 77 17| -60| -55| 107 35| -48| -52
Purchases (increase in payables net of advances).... | 47 0.5 -16 22 11| -09| -06 30| -32 1.0 0.2 04| -43 34| 04| -09| -49 3.7 15 08| -43
Interest payments 48 -0.1 -1.0 -1.7| -15| -05 14| -35 09| -0.1 15| -33 03 0.0 09| -3.0 0.2 0.9 11| -38 04
Current transfer payments ... 49 5.2 0.7 0.2 26 07| -02 49| -31 48| -03| -06| -46 48| -04 05| -32 65| -09 03| -3.0
Subsidies 50 87 —4.8 1.1 1.5 08 0.9 19 -02 0.5 00| -5.1 26| -04 16| -27 24| -05 18| -21 1.7
Equals: Federal Government current expenditures, national
income and product 51/1,949.3 | 2,064.9 | 2,216.0 | 2,348.5 | 480.1| 492.0 | 480.1| 517.3| 507.7| 524.7| 515.2| 553.6| 540.1 | 570.5| 551.8| 588.9| 585.5| 590.2| 583.8| 621.7
Net Federal Government saving
Budget surplus or deficit (=) (1-20)..........cccccomvvvimmeriirneniinins 52| 128.2| -157.8| -377.6 | -412.1| -22.1| 1941 | -41.2| -35.1| -96.5| 15.6| -41.7|-108.6 |-145.1 | -16.2|-107.7 | -128.8 |-171.1 | -26.0| -86.2|-118.2
Plus: Net investment (30) 53 -7.9 -14 19 62 -33| -17| -12| -10| -23| -01 19| -03| -17 1.0 29 0.4 1.3 1.3 3.2 2.3
Less: Net capital transfers received (5-31) .| 54| -116| -178| -237| -216| -18| -10| -58, -42| -38| -36| -62| -58| -29| -6.0| -91| -57| -37| -40| -82| -58
Federal employee retirement plans (4-23) .| 55 36.2 38.3 37.1 374 -124 97| 128 271 -128| 101 139 275| -1241 108| 109| 26.8| -123 84| 145| 313
Other coverage differences (3+6+7-22-28-29-32-37-40, 56 104 13 -2.4 -69| -09 62| 122 -120| -21 05| 150 -94| -10.1 7.6 95| -78| -27| -58 93| -15.8
Timing differences (46-13) 57 7.6 188 | -25.7 -12| -219| 278| -147| 207, -93| 159| -84| -55| -343| 26.1| -120| -43| -30.1| 356| -25 48
Equals: Federal Government saving, national income and
product (19-51) 58 778| -199.9 | -361.0| -413.6| 11.6| 149.7| -47.0| -67.7| -70.8| -7.4| -54.1|-115.7| -87.3| -53.8 |-104.1|-137.5 -121.0| -59.0 -96.1 -130.4

1. Consists largely of contributions for social insurance by residents of U.S. territories and Puerto Rico.

2. These transactions are included in the NIPA personal sector. Beginning with October 2002, the transactions include
the Uniformed Services Retiree Health Care Fund.

3. Consists of estate and gift taxes.

4. Beginning with 1996, consists largely of Universal Service Fund receipts; prior to 1996 consisted largely of U.S.
Treasury receipts from sales of foreign currencies to Government agencies.

5. Includes proprietary receipts that are netted against outlays in the budget and that are classified as receipts in the
NIPAs. Also includes some transactions that are not reflected in the budget data but that are added to both receipts and
expenditures in the NIPAs.

6. Consists largely of social benefits, subsidies, and grants-in-aid to residents of U.S. territories and Puerto Rico.

7. Consists of transactions (not included in the budget totals) that record all cash flows arising from post-1991 direct
loan obligations and loan guarantee commitments. Many of these flows are for new loans or loan repayments; conse-

quently, related entries are included in “Loan disbursements less loan repayments and sales.”

8. Consists largely of agencies or accounts such as the Postal Service and the Federal Financing Bank that were not
included in the budget in some time periods, and beginning with 1996, the Universal Service Fund.

9. Net investment is gross investment less consumption of fixed capital for government enterprises and general
government.

10. Consists of investment grants to State and local governments and maritime construction subsidies. Does not
include the forgiveness of debts owed by foreign governments to the U.S. Government or payments to the Uniformed
Services Retiree Health Care Fund to amortize unfunded liability; both are classified as capital transfers paid by the
United States and are excluded from both budget outlays and NIPA current expenditures.

11. Consists of net sales of land other than the Outer Continental Shelf and, beginning with 1995, includes the auction
of the radio spectrum.

12. Consists largely of net expenditures of foreign currencies.
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Table 3.19. Relation of State and Local Government Current Receipts and Expenditures in the National Income and Product Accounts to

Bureau of Census Government Finances Data, Fiscal Years
[Billions of dollars]

Line 2001 2002 2003 2004
Current receipts
Census total 1 1,890.9 1,807.6 2,047.3 ..
Less: Coverage differences 2 178.3 61.5 2137
State and local employee retirement plan transactions ' 3 100.3 -29.3 120.2
Contributions? 4 424 432 475
Interest received® 5 53.6 485 57.7
Dividends received® 6 20.7 18.3 14.9
Capital gains net of losses* 7 -16.3 -139.4 0.2
Unemployment insurance fund contributions and earnings® 8 23.3 2741 35.3
Certain grant program: 9 11.0 15.7 10.3
Capital transfers received® 10 46.1 514 50.6
Financial transactions* 1 29 34 36
Sale of land 12 19 1.6 1.3
Certain dividends 13 -14 -14 -14
Current surplus of Indian tribal government enterprises 14 -0.7 -0.8 -0.9
Imputed interest received and net insurance settlements 15 -5.1 -6.3 -5.4
Less: Netting and grossing differences 16 341.7 364.6 391.0
Current expenditures of government enterprises’ 17 169.5 181.0 192.0
Government sales included in Census total revenue® 18 171.2 1825 198.1
Insurance claims included in Census total revenue 19 1.7 19 1.7
Employer contributions to own social insurance funds 20 -0.7 -0.8 -0.8
Plus: Timing and other differences® 21 -122 0.1 -8.9
Corporate profits taxes timing differences® 22 24 1.1 24
Other timing differences and other® 23 -9.8 -1.0 -11.3
Equals: State and local government current receipts, national income and product accounts...............ccccouevenrrenrrines 24 1,358.7 1,381.6 1,433.7
Current expenditures
Census total expenditures 25 1,899.2 2,048.7 2,164.2 |..
Less: Coverage differences 26 228.7 2727 2915
State and local employee retirement plan transactions *© 27 89.4 98.8
Employer contributions to own retirement plans 28 -22.9 -23.1
Benefits paid 29 105.1 114.2
Administrative expenses 30 72 78
Unemployment insurance fund benefits paid® 31 23.0 422
Net investment ' 32 119.6 133.1
Services provided without payment by domestic securities brokers 33 -0.9 -1.0
Purchases of land 34 10.3 12.8
Indian tribal government expenditures 35 -7.6 -6.8
Imputed banking and insurance services 36 -5.1 -6.3
Other. 37 0.0 0.0
Less: Netting and grossing differences 38 3417 364.6
Current expenditures of government enterprises’” 39 169.5 181.0
Government sales included in Census total revenue® 40 171.2 182.5
Insurance claims included in Census total revenue 41 17 1.9
Employer contributions to own social insurance funds 42 -0.7 -0.8
Plus: Timing and other differences® 43 -7.3 -74
Equals: State and local government current expenditures, national income and product accounts .................ccoeccceverie 44 1,321.5 1,404.0
Net state and local government saving
Census total revenue less Census total expenditures (1-25) 45 -8.3 -241.1 =116.8 |
Plus: Net investment (32) 46 119.6 133.1
Less: Net capital transfers received (10) 47 46.1 514 50.6
State and local employee retirement plans (3-27) 48 11.0 -128.1 12.9
Other coverage differences (8+9+11+12+13+14+15-31-33-34-35-36-37) 49 12.3 -14 -75
Timing and other differences (43-21) 50 5.0 -74 10.9
Equals: State and local government net saving, national income and product accounts (24-44)..................ccccoevvvcerunnnnens 51 37.2 225 -49.9

1. Contributions received, interest received, and dividends received are included in the NIPA personal
sector. Capital gains net of losses are excluded from the NIPAs.

2. Consists of employer and employee contributions, except employer contributions to their own employee
retirement plans.

3. Prior to 1968, dividends received is included in interest received (line 5).

4. Prior to 1985, capital gains (net of losses) of state and local employee retirement plans is included in line

5. Unemployment insurance is recorded as a Federal program in the NIPAs.

6. Consists of estate and gift taxes and Federal investment grants.

7. Excludes current expenditures of Indian tribal government enterprises.

8. In the NIPAs, final expenditure components of GDP are recorded net of sales or receipts; all current-
account sales by general government are therefore deducted in the calculation of NIPA current expenditures.
However, most sales by general government are included in Census total revenue; a reconciliation item for

these sales is therefore required for both receipts and expenditures. The amount of the reconciliation item is
less than the sales shown in table 3.10.5 because Census total revenue does not include medical vendor
payments made by state and local governments to public institutions (classified as an intragovernmental
transaction by Census) or the administrative expenses of state and local employee retirement plans (treated in
the NIPAs as sales by government to the personal sector).

9. Includes timing differences that arise from restating the Census Bureau data to a year ending June 30.
Census Bureau measures of state and local government revenue and expenditures (lines 1 and 25) primarily
represent a fiscal year ending June 30, but some governments use other fiscal years. The NIPA measures
shown in this table are for the fiscal year ending June 30, and are consistent with the not seasonally adjusted
estimates in table 8.4.

10. These transactions are included in the NIPA personal sector.

11. Net investment is gross investment less consumption of fixed capital for government enterprises and
general government.
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Table 8.1. Gross Domestic Product, Not Seasonally Adjusted
[Billions of dollars; quarterly totals not seasonally adjusted]

2001 2002 2003 2004
Line
| Il 1] \% | Il 1] \% | Il ] \% | Il ] \%
Gross ic product 2,433.0| 2,526.1| 2,554.7| 2,614.1| 2,516.0| 2,592.2| 2,655.1| 2,706.4| 2,611.1| 2,697.6| 2,790.5| 2,872.1| 2,805.5| 2,895.6| 2,972.7| 3,060.4
Personal pti i 1,690 | 1,7555| 1,757.1| 1,852.3| 1,759.6| 1,826.0| 1,843.2| 1,921.9| 1,839.2| 1,906.6| 1,937.2| 2,027.0| 1,966.4| 2,031.3| 2,055.1| 2,161.5
Durable goods 2006 2194| 2162| 2475| 211.8| 2305| 2347 2469| 211.8| 2372 2436| 2575 2268 2443| 2480| 2687
Nondurable goods 464.1 504.9 501.2 546.9 4775 516.4 516.9 568.8 502.9 537.5 548.5 600.1 543.6 585.1 589.4 650.3

Gross private d 400.6 4123 426.2 375.2 381.5 391.6 416.1 3929 392.8 403.7 439.3 4345 4443 481.8 506.5 4954
Fixed investment 391.8 4274 424.0 402.8 368.9 403.2 402.3 395.8 372.0 416.5 4316 434.8 416.5 476.7 490.1 489.3
Nonresidential 297.0 303.9 291.1 284.8 260.1 2733 266.2 266.7 2514 2733 2743 2834 276.3 303.7 304.5 3144

1
2
3

Services. 5| 1,0253| 1,031.2| 1,039.8| 1,0579| 1,0703| 1,079.1| 1,0915| 1,106.2| 1,1245| 1,131.9| 1,145.1| 1,169.4| 1,196.1| 1,2020| 1,2176| 12425
6
7
8

Structures 9 75.2 82.7 87.0 776 68.0 711 70.9 69.2 62.8 70.0 72.3 71.7 67.0 74.8 78.3 783
EqUipment and SOfWAIE .............cceuvevermemeemmsraasnennenns 10 221.8 2211 204.1 207.2 192.1 202.2 195.3 1975 188.5 203.3 202.0 2117 209.2 228.9 226.2 236.1
Residential 1 94.9 1235 132.9 118.0 108.8 129.9 136.2 1291 120.7 1432 157.3 151.3 140.2 173.0 185.7 175.0
Change in private iNVENONES ...........cvvevuerermnereeseeeeiinens 12 8.8 -15.1 22 276 126 -116 137 -29 20.7 -12.8 7.7 -0.2 279 52 16.4 6.0
Net exports of goods and SErvices............cccccccwerververiens 13 -85.8 -91.6| -100.0 -89.7 -78.7| -1049| -120.3| -1205| -110.7| -127.3| -1352| -127.7| -1243| -1555| -170.4| -173.8
Exports 14 271.9 266.4 2489 2456 2416 2536 253.6 257.1 251.2 255.0 259.7 279.7 281.1 292.1 293.0 307.6
Goods 15 196.1 190.0 170.6 1745 168.1 178.8 172.9 1777 175.1 180.1 175.2 194.0 196.6 206.0 201.2 214.2
Services 16 75.8 76.4 783 711 736 74.8 80.6 79.4 76.1 749 845 85.7 845 86.1 91.7 934
Imports 17 357.7 358.0 348.8 335.3 320.3 358.5 3739 3776 361.9 382.3 394.9 407.4 405.4 4476 4634 4814
Goods 18 302.8 295.7 287.9 281.6 265.1 297.7 310.0 316.6 301.9 317.6 3249 339.5 337.3 3712 383.3 404.0
Services 19 54.9 62.3 61.0 537 55.2 60.8 63.9 61.0 60.0 64.7 70.0 67.9 68.1 76.4 80.1 774

Government consumption expenditures and gross
i 20 4281 449.9 471.4 476.3 453.5 479.4 516.1 5121 489.9 514.6 549.1 538.3 519.1 538.0 581.5 5773

Federal 21 137.8 145.3 161.5 168.2 150.3 160.1 184.1 185.2 167.7 181.6 204.0 2015 189.8 191.6 2233 2229
National defense 22 89.9 916 99.2 111.9 98.8 101.8 1104 126.1 109.2 120.8 126.9 139.7 127.8 128.7 140.8 155.3
Nondefense 23 479 537 62.3 56.4 515 58.3 736 59.1 58.5 60.8 771 61.7 61.9 62.9 825 67.6

State and local 24 290.3 304.6 309.8 308.1 303.2 319.3 332.1 326.9 322.1 333.1 345.1 336.8 329.3 346.4 358.2 3545

Addendum:
GrOSS NAtONAI PIOAUCE ..vvvvvveevvevrevververeesesensesessesnsssssssassnnas 25| 2,4434| 2,536.8| 2,558.4| 2,633.0| 25234| 25959| 2,661.7| 2,7192| 2,6234| 2,7143| 28065 2895.1| 2,827.3| 2,907.7| 2,983.9| 3,069.2

Table 8.2. Personal Consumption Expenditures by Major Type of Product, Not Seasonally Adjusted

[Billions of dollars; quarterly totals not seasonally adjusted]

2001 2002 2003 2004
Line

| Il 1l \% | Il 1} v | I 1l % | Il il v

Personal consumption expenditures.................

Durable goods
Motor vehicles and parts
Furniture and household equipment
Other

Nondurable goods
Food
Clothing and shoes
Gasoline, fuel oil, and other energy goods.................

Gasoline and oil

1,690.1| 1,755.5| 1,757.1| 1,852.3| 1,759.6 1,826.0| 1,843.2| 1,921.9| 1,839.2| 1,906.6 | 1,937.2| 2,027.0| 1,966.4| 2,031.3| 2,055.1| 2,161.5

200.6| 219.4| 216.2| 247.5| 211.8| 2305 2347 246.9| 211.8| 237.2| 243.6| 257.5| 226.8| 2443| 248.0| 2687
926| 1048 102.8| 1076 100.1 1109 1154| 1029| 100.3| 1155| 117.9| 1054| 1038| 1139| 1157 1084
71.6 73.6 74.2 92.7 73.9 76.8 77.6 94.8 72.8 77.0 80.9 99.7 80.3 83.0 856| 105.2
36.4 41.0 39.1 471 37.9 42.8 41.8 49.2 38.7 44.7 449 52.4 42.6 474 46.7 55.2

504.9| 501.2| 5469 4775 5164 5169 | 568.8| 5029 537.5| 5485| 600.1| 543.6| 585.1| 589.4| 6503
2246| 2436| 2456 2541 2358| 2522| 253.1| 260.7| 2423| 2619| 2674| 277.0| 2639 283.6| 288.0/ 299.2
62.6 71.4 70.5 93.1 65.0 72.3 "7 94.6 64.3 73.6 75.1 97.8 70.2 77.8 785| 1024
48.1 51.5 471 403 39.0 45.9 46.1 478 531 50.9 53.4 52.3 57.2 63.9 62.4 66.4
419 48.7 445 36.5 345 43.3 436 432 46.9 48.0 50.5 47.3 50.4 60.5 59.1 60.4

COW®ON® A WN —
F
-3
S
-

Fuel oil and coal 11 6.2 2.9 26 3.8 45 2.6 25 4.5 6.3 29 2.8 5.0 6.8 34 33 6.0
Other 12| 128.8| 1384| 1379 159.3| 137.7| 146.0| 1460 1657 1432| 151.2| 1526| 1731 1523 159.7| 160.5| 1822
Services 13| 1,025.3| 1,031.2| 1,039.8| 1,057.9| 1,070.3| 1,079.1| 1,091.5| 1,106.2| 1,124.5| 1,131.9| 1,145.1| 1,169.4| 1,196.1| 1,202.0| 1,217.6| 1,242.5

Housing 14| 2612 266.7| 271.4| 2743| 277.3| 2803| 2826 2829 284.8| 287.6| 291.8| 2939| 297.9| 3034| 3086| 311.2
Household operation ... .| 18] 1128 958 100.0| 100.3| 105.5 96.1 1011 104.9| 113.6 99.9 1047| 1106| 1192 1033| 108.0| 1156
Electricity and gas ... 16 50.4 32.8 36.5 37.0 42.0 32.7 37.1 40.7 48.3 34.7 39.1 44.4 52.4 36.2 39.9 475
Other household operation.. 17 62.4 63.0 63.5 63.3 63.5 63.4 64.0 64.3 65.2 65.2 65.6 66.2 66.9 67.1 68.1 68.2

Transportation 18 738 74.5 72.9 71.6 72.0 72.8 71.8 71.9 73.1 74.2 74.6 74.9 76.0 76.8 77.0 77.0
Medical care 19| 269.2| 275.0| 281.4| 2882| 2926| 2981| 3042| 3112 3158| 3220| 3269| 3348 340.8| 347.1| 3533| 359.9
Recreation 20 69.2 70.4 72.8 7.7 72.8 74.3 76.2 75.7 77.2 78.8 81.2 80.8 83.3 84.1 86.2 85.3
Other 21| 239.0| 248.6| 2413| 251.7| 250.0| 257.5| 2556| 259.6| 260.1| 2694 2659| 2744| 2788| 2872 2846| 2935
Addenda:

Energy goods and SErvices " ..........c.eeeerererennnns 22 98.5 84.3 83.6 773 81.0 786 83.2 88.4| 1015 855 925 96.7| 109.6| 100.1 102.3| 1139
Personal consumption expenditures excluding food

and energy. 23| 1,367.0| 1,427.6| 1,427.9| 1,520.9| 1,442.8| 1,4952| 1,506.8| 1,572.8| 1,4954| 1,559.1| 1,577.3| 1,653.3| 1,593.0| 1,647.6| 1,664.8| 1,748.4

1. Consists of gasoline, fuel oil, and other energy goods and of electricity and gas.
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Table 8.3. Federal Government Current Receipts and Expenditures, Not Seasonally Adjusted
[Billions of dollars; quarterly totals not seasonally adjusted]
2001 2002 2003 2004
Line
| I I} [\ | I I} [\ | I Il v | I I} v

Current receipts 1 491.7| 641.7| 4331 449.6| 436.9| 517.3 461.1 437.9| 452.8| 516.7| 447.7| 451.4| 464.4 531.3| 487.8| 4914
Current tax receipts 2 281.0 429.2 265.7| 276.3| 2258| 304.1 2835| 2622 232.7| 2956| 2638| 267.1 230.5 298.1 289.0| 3047
Personal current taxes................ 3| 2152| 360.6| 201.0f 217.8 170.9| 2429 2194 197.2 1655| 225.6 190.7 192.6 156.3 216.1 209.4| 220.0
Taxes on production and imports. 4 212 216 216 215 20.8 216 225 22.3 220 221 227 22.9 227 231 241 241
Taxes on corporate income ... 5 429 45.5 414 34.9 323 37.8 39.7 40.7 435 454 485 493 493 56.8 53.6 57.7
Taxes from the rest of the world . 6 1.8 1.5 17 2.1 17 1.8 1.8 2.0 17 2.5 1.9 2.4 2.3 2.1 2.0 2.8
Contributions for government social insuranc 70 197.0| 199.2| 161.1 160.2| 2005, 201.6| 167.2| 1649| 2075 207.7| 1724| 1715 2208| 2199| 188.1 1737
Income receipts on assets 8 7.0 6.4 7.0 45 42 4.9 7.7 3.4 4.8 5.5 7.6 4.8 5.2 5.2 6.9 4.6
Current transfer receipts 9 6.9 6.3 7.0 6.8 6.1 6.4 6.2 6.0 6.4 6.6 5.9 6.9 6.7 71 6.9 7.9
Current surplus of government enterprises 10 -0.3 0.7 -7.7 1.8 0.3 0.3 -35 1.3 1.4 14 -2.0 12 1.2 11 -3.2 0.5
Current expenditures... 11| 480.1| 492.0 480.1| 517.3| 507.7| 524.7| 5152| 553.6| 540.1| 5705/ 551.8| 588.9| 5855 590.2| 5838 621.7
Consumption expenditures. 12 119.2 124.9 140.6 1471 130.5 138.0 159.9 163.2 147.0 158.0 178.4 178.4 165.5 167.0 196.7 196.5
Current transfer payments... 13| 2925| 2786| 2725| 287.7| 321.0| 3086| 2994| 3140/ 340.6| 3335 3200 3336| 367.3| 346.1| 331.5| 3463
Government social benef 14 2222| 2049 2046| 209.6| 2408| 226.9 223.6| 2284| 2555| 2382 233.0( 238.3| 2730 249.9| 2453| 249.0
To persons 15 2215| 204.3| 2040 208.9 240.1 226.2 2229| 227.7| 2548| 2375 2323 2376 2722 2491 2445 248.2
To the rest of the world 16 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.7 0.8
Other current transfer payments. 17 70.3 737 67.9 78.1 80.2 81.8 75.8 85.7 85.2 95.3 87.0 95.3 94.3 96.2 86.2 97.3
Grants-in-aid to state and local governments.. 18 67.6 711 64.9 72.5 73.3 78.3 72.6 80.3 79.2 89.1 81.3 89.5 86.1 91.0 80.9 90.2
To the rest of the world (net) 19 2.7 2.6 3.1 5.6 6.9 3.4 3.1 5.3 6.0 6.2 5.7 5.8 8.2 5.2 5.3 7.1
Interest payments 20 57.1 77.2 52.1 72.2 455 70.3 46.9 66.4 422 65.3 42.0 65.7 421 66.4 451 67.8
To persons and business.... 21 35.6 55.9 321 52.5 257 50.9 279 47.9 242 47.5 235 46.5 220 44.4 218 435
To the rest of the world 22 215 21.3 20.0 19.7 19.8 19.4 19.0 18.5 18.1 17.8 18.4 19.1 202 220 233 243
Subsidies 23 11.3 1.3 14.8 10.3 10.8 7.7 9.1 10.0 10.3 137 11.3 1.3 10.6 10.8 10.6 1.1
Less: Wage accruals less disbursements 24 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Net Federal Government saving ..... 25 11.6 149.7| -47.0| -67.7| -70.8 -74| -541| -1157| -87.3| -53.8| -104.1| -137.5| -121.0) -59.0| -96.1| -130.4

Addenda:
Gross government in it 26 18.6 20.4 209 211 19.8 221 241 22.0 20.7 23.6 256 231 243 24.6 26.7 26.3
Consumption of fixed capital .. 27 220 221 221 221 222 22.2 222 224 224 22.6 226 227 229 234 236 240

Table 8.4. State and Local Government Current Receipts and Expenditures, Not Seasonally Adjusted
[Billions of dollars; quarterly totals not seasonally adjusted]
2001 2002 2003 2004
Line
| I I} [\ | I I} [\ | I Il v | I I} v

Current receipts 1 341.4| 354.8| 307.3| 3695 346.5| 3583 320.8| 384.5 358.2| 370.2 3474 412.8| 386.7 399.4| 359.1 436.4
Current tax receipts 2 2302 236.7 1989| 250.0f 230.0f 234.0| 2059  259.1 2371 233.7| 2233| 2785 256.7 257.8| 2341 298.9
Personal current taxes................ 3 60.7 77.9 50.9 53.2 54.0 63.0 50.7 537 53.1 62.2 53.3 57.0 57.4 71.0 57.4 61.5
Taxes on production and imports. 4| 161.8| 150.6| 1404| 190.0| 169.2| 1629| 1467 196.7| 1760 163.0| 160.7| 2120 189.9 1759| 166.6| 226.4
Taxes on corporate income........ 5 7.7 8.2 7.6 6.7 6.9 8.0 85 8.8 8.0 8.5 9.2 9.5 9.4 10.9 10.2 11.0
Contributions for government social 6 3.2 3.4 35 3.6 37 3.9 4.0 41 4.2 4.3 4.4 4.6 4.8 4.9 5.0 5.0
Income receipts on assets 7 22.9 22.5 219 215 20.6 19.8 19.1 18.7 18.8 18.6 18.7 18.8 18.9 19.2 19.4 19.7
Current transfer reCEIPES ... 8 83.6 91.0 826 93.6 90.9 100.6 91.1 102.1 98.1 1136 101.3 111.3 106.8 1183 101.3 1134
Federal grants-in-aid 9 67.6 711 64.9 72.5 733 78.3 726 80.3 792 89.1 81.3 89.5 86.1 91.0 80.9 90.2
From business (net) 10 5.6 9.2 6.7 9.8 6.1 10.5 6.5 9.6 6.6 11.9 71 8.6 71 13.4 6.2 8.7
From persons 11 10.4 10.7 11.0 11.3 115 11.8 12.0 12.2 12.4 12.6 12.9 13.2 13.5 13.8 14.2 14.5
Current surplus of government enterprises.................. 12 15 1.3 0.4 0.8 13 0.1 0.7 0.5 0.0 0.0 -0.2 -0.4 -04 -0.7 -0.7 -0.6
Current expenditures... 13| 332.6| 3432 3406 351.8| 3526| 359.1| 363.1| 3695 3741 376.8| 379.7| 381.7| 387.2| 397.4| 397.7| 4052
Consumption expenditures...... 14 237.9| 2409 2442| 246.8 2504 | 254.8 258.4| 261.7| 267.7| 266.9 2694 | 270.7| 2738 2772 281.0| 2858
Government social benefit payments to persons. 15 716 774 737 82.5 80.1 82.5 82.8 86.6 85.0 88.3 89.0 89.0 915 98.0 94.3 96.7
Interest payments 16 21.0 213 215 216 216 215 215 214 214 215 215 21.7 218 221 223 226
Subsidies 17 2.0 3.6 12 0.8 0.5 0.1 0.4 -0.1 0.0 0.1 -0.2 0.2 0.1 0.1 0.1 0.1
Less: Wage accruals less disbursements. 18 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Net state and local government saving 19 8.8 11.6| =333 17.7 -6.1 -0.8| -423 15.0| -16.0 -6.6| -32.3 31.1 -0.5 20| -386 31.2

Addenda:
Gross government in it 20 52.4 63.7 65.7 61.3 52.8 64.5 737 65.2 54.4 66.1 75.7 66.0 55.5 69.2 772 68.7
Consumption of fixed capital ............cc.oeevrerrrrrsrirnns 21 285 28.9 30.7 29.6 30.1 30.5 30.9 31.2 316 31.9 322 32.5 329 337 34.1 34.6
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Table 8.5. Foreign Transactions in the National Income and Product Accounts, Not Seasonally Adjusted

[Billions of dollars; quarterly totals not seasonally adjusted]

2001 2002 2003 2004
Line
| I 1l v | I 1l v | I 1l % | Il 1l vV

Current receipts from the rest of the world ...... 1| 3627 351.5| 3255 3156 3155| 331.3| 3329| 331.9| 3307 3387 3458 3742 3764 3942| 397.3| 4213
Exports of goods and Services...............ccoouvcrnuens 2| 271.9| 266.4| 2489| 2456| 241.6| 253.6| 253.6| 257.1| 251.2| 255.0| 259.7| 279.7| 281.1| 292.1| 293.0) 307.6
Goods' 3| 19.1| 190.0( 170.6| 1745| 168.1| 178.8| 1729| 1777 1751| 180.1| 1752| 194.0| 196.6| 206.0|/ 201.2| 2142
Services' 4 75.8 76.4 783 7141 736 74.8 80.6 794 76.1 749 845 85.7 845 86.1 91.7 93.4
Income receipts 5 90.8 85.1 76.6 70.0 739 71.6 79.3 74.8 79.5 83.7 86.1 94.5 95.3| 1021| 1043| 113.7
Current payments to the rest of the world 6| 452.6| 446.4| 4235| 4032 406.0| 446.7| 461.1| 456.0 447.1| 466.3| 4827 497.8| 501.4| 557.4| 5727 609.5
Imports of goods and services 7| 357.7| 358.0| 348.8| 3353 320.3| 3585 3739 3776 361.9| 3823 3949 407.4| 4054 447.6| 463.4| 4814
Goods' 8| 3028 2957| 287.9| 281.6| 2651| 297.7| 310.0 3166| 301.9| 3176| 3249 3395 337.3| 3712 383.3| 4040
Services' 9 54.9 62.3 61.0 53.7 55.2 60.8 63.9 61.0 60.0 64.7 70.0 67.9 68.1 76.4 80.1 774
Income payments 10 80.4 743 73.0 51.1 66.5 739 72.7 62.0 67.2 67.0 70.0 7.5 735 90.1 93.2| 104.9

Current taxes and transfer payments to the rest of
the world (net) 1 14.5 14.1 1.6 16.7 19.1 14.4 14.6 16.4 18.0 17.0 17.8 18.9 225 19.7 16.1 23.2
From persons (net) 12 8.6 79 85 8.1 10.4 9.4 10.2 10.0 10.6 10.0 10.0 10.6 1.0 10.3 1.3 10.3
From government (Net) ...........c.....oveererreeeeveeeernncsen 13 1.6 1.7 2.0 42 5.8 2.3 2.0 41 5.0 4.4 45 41 6.7 38 41 5.1
From business (net) 14 43 45 -8.8 45 2.9 2.6 2.4 24 2.4 2.6 33 4.1 48 5.6 0.7 7.8
Balance on current account, NIPAs.................... 15| -89.9| -949| -98.0| -876| -90.5| -1155| -128.2| -124.1| -116.4| -127.6| -136.9| -123.5| -124.9| -163.2| -1754 | -188.2

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Government, are included in services. Beginning with 1986, repairs and alterations of equipment are reclassified from goods to services.

Table 8.6. Corporate Profits With Inventory Valuation Adjustment, Not Seasonally Adjusted

[Billions of dollars; quarterly totals not seasonally adjusted]

2001 2002 2003 2004
Line
| Il 1} \% | Il l \% | Il l \% | Il 1l \%
Corporate profits with inventory valuation

adjustment 1| 1748, 195.0| 176.8| 1726| 170.9| 188.9| 1959  210.4| 206.6| 227.4| 243.8| 246.2| 2394 2619 249.3| 269.1

Profits before tax 2| 1815 1930| 1722| 1612 167.2| 189.3| 200.8| 211.0| 2145| 2263| 241.6| 254.7| 2485| 274.1| 260.7| 2759
Taxes on corporate income .... 3 52.9 56.1 511 44.0 416 483 50.7 52.0 54.0 56.3 60.2 61.6 615 70.8 66.8 72.0
Profits after tax 4] 1286| 1369 121.1 117.2| 1257| 141.0| 150.1 159.0| 160.6| 170.0| 181.4| 193.1| 187.0/ 203.3| 193.9| 204.0
Inventory valuation adjustment..........cccoccoveviiercinnenes 5 -6.7 2.0 4.6 114 37 -0.3 -5.0 -0.6 -8.0 1.1 2.1 -85 -92| -122| -114 -6.9
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